
SEES A DANGER IF
FOREIGN INVESTING

Writor Gives Warning Against
HI Chopon Placing of

American Capital.

TOGES CLOSE SCRUTINY

May Avoid Misuso of Money

by Studying Countries of
Securities Offered.

Vfllis the development which peace
mOl brlnr In Europe in3 the resultant
jpporfunltles for American capital to

ktt opened In foreign field, Uiero Is
grave dungrer t!is.t lueh Invcstrncsta
may c ill chosen, that Amoiicin wealth
nay go "to thft In other countries
who would, uso- U not for the world's
benefit, but' to the unprincipled epoc-ttlat- or

and the dishonest, whose misuse
or money roes largely to make up the
world's) waste." Thla la the opinion of
Uio writer of. ax article on "Foreign In- -

stmnta in Their Relation to the
JTuture of Thl Country,"' published in
ft pamphlet Issued by the Bankers Trust
Oempany. Eutxectlve remedial, or
rather preventive steps by which this
may e avoided, include a close etudy or
Important points, as laws and customs
o the country, methods of taxation,
financial history, foreign trade, bonklns
aaa currency systems. Ac.

"After peace has been declared," the
article reads In part, "the united states
wtll have entered tnto the lives of the
other nations as It has never dono
before. Development of their Industries
will bo more vital to our prosperity. It
Is fair to presume that we may have a
net annual balance, due U9 from the rest
of the world, of around $1,000,000,000.
This balance can be made useful to us
only through Increasing our Imports of
commodities or service, or through our
investment In foreign securities.

"In view of the wonderful development
of the United States which was made
possible through use of forolga capital.-w-

have before" us a posltivo example
of the benefit derived through Importa-
tion and proper use of such capital.
Wise Investment to Aid Nation, .

"If this nalon with an annual $1,000.-ttO.OO- O

credit from the rest of the world
can Invest a tarxe part of the amount
to brine about proportionate and elmllar
development In other countries. It will
b building up other nations, as well
as helping Itself."

Through Increased prosperity, coon
tries owing the United States will be
better able, to pay their debts, and
after such debts are paid the United
States will hold other Investments In
foreign lands which will help maintain
our ability to Import those things whteh
ovr people need.

"The war has' shown 'the great' valae
f foreign Investments to a country In

emergency. The total rorelgn obllga-tlo- ns

held by the United States out-
standing January 1, 101S,' of which
there is satisfactory record amounted
to t9.4t3.3S7.S30; of which 7,S1.504,-W- O

represented advances' made by the
United States Government .to It Allies,
This left $2,163,831,550 outstanding In
the hands of bankers and the public
which represents loans to many coun
tries of the world.

Hon Foreign Leans Important. .

"In view of the probable annual bal-
ance which will bo "duo the United States
from other countries It seems Important
that further loans be made by Qur.publto
to foreign nations when they can be
properly eeeured for several- - hundred
of millions of dollars a year.

"If our Investments In foreign, coun-

tries are not well chosen, the wealth
of our people does not go' to those in
ether countries who would . use It for
the world's benefit, but to the unprin-
cipled speculator and tho' dishonest,
wnoca misuse of money goea'largoly to
make no the waste Of the world.

"Some of the most Important points
that w must study are as.iouows:

"Laws and customs of Uie country
ta which we would invest.

"Methods of taxation..
"The national Income of many of tho

oountrttB of tho world practically ceased
at opening of war, because foreign trade
was stopped for a period and public
revenue was --received almost entirely
from Import dnttes.

"Financial history of the country.
"The historical statement of Its trans-

actions In words and figures. Foreign
trade. Banking and currency systems.
Political and financial Integrity, and In-

dustrial and social education of Its peo-
ple.

"All of theso elements ehould be
as they have force In connection

with every municipal, public service.
Industrial, transportation, agricultural or
mining project. In addition to eucto con-
siderations, where the security Is not
national the standing of the parties
directly concerned, and all other neces-
sary points of Inquiry which exist In
easts Of similar domeetia enterprises
should be studied."

TO TOPE FARE IKCBIeASE.

arson-Marti- n Dill Hearing Is
Scheduled for Wednesday.

Further steps wUl be taken next week
hp bankers. Insurance men, traction offi-efa- ls

and other railroad security holders
o pave tho way for a faro Increase In
fw TOrk city. The. Carron-ltartl- n bill

which was beforo the Legislature last
Teir without meeting with kuocqss will

revive next Wednesday at Albany
and a del. 'it Ion of Its supporters will
go to the i nltal to urge before a joint
hearing of t.o committees of the Assem-
bly and the Senate tho passage of that
fceaaarfc.

The bill provides that tho Public Ser-
vice Commission be granted authority to
adjust rates on the traction lines with-
out necessity of going to Albany for
legislation, tt Is believed that If that
bill be passed an immediate rajse In
New Tork city faro will be mads; prob.
ably to 7 cento.

While nothing definite could be learned
yesterday as to who will attend the
hearing, It was disclosed that Theodore
P. Shonts, president of the.Interhorough
Rapid Transit Company, will In all
probability be present, as will James !.
Quackenbueh, general couneel for the
line. A largo teprosentatlon of tho In-

surance companies of the State will, tt Is
erpected, be present, with Charles TX
Hughes as counsel. The Insurance com-Tanl- es

are among the biggest holders of
traction securities and the depression of
their market values has had an unfavor-
able effect on the companies.

Morgan Oat of Iteservo Board.
Spnial Dtipatch to Tns Bex.

Washington, March tj3. P. Morgan
nc longer a member o. the advisory

Onnctl of the Federal nsrve Board.
That his service terminated last month,
developed to-d- ay when the board 'an-
nounced results of elections In reserve
districts. Ills retirement Is said to be
due to the policy of rotating the' ad-
visory council to bring In new men tWery
year. A. Barton Hepburn was elected
to aetid him. "

Exports Prom JVejr Torlc
Wheat, bushels, 104,015; beef, bids.

MOj bacons, lba, 2.90S.875 : butter. lbs.j
1,I91,74 cottonseed oil, lbs., a.iiTSOb;
flour; aks, l.07 1 whiskey, eals., t,90';tarns, lbs, ttl.JOOi lard, bbls.,-- J,TM90 )

an. cats, Dt,7SV,

BONDHOLDERS ORGANIZE.

Owners of IVeir York Railways Co,
Issues Form Committees.

A wmmttlft p..r....(inH ... mi
ooo.ooo Vit: i;:. I'srz.
funding 4 per cent bonds of the" Now

iuways company nas seen
urinca as u result of the complicated

Condition! ., . ,..-- , . .. t . i , .. ,.

Jems' with which the company Is con-
fronted, according' to a Utcmeht given. 'ine men oars, oi me
commlttco aro Harry Brenner, chair-man; Tl'll 1 n ... A r,n, - rr
rls, Charles A. I'eabody, W. H. emlck,

... u..,UA. HIIU WMUloy. F. J. Frost Is secretary of the com
mlttOO and J. P. f!nltnn lis Funeral
counsel.

A committee representing tlo holders
of adjustment Income 6 per cent, bonds.
With John fanrilft,. rvhk -- . f ,h.lmin
ntso has been formed. Tho other mvm
nerjf of tho committee aro Oscar Cooper,
Haley Flske, Frank U Hall, Duncan A.
Holmes. KrneHft Mtnnfron Tr

Swarlhout. The secretary of that com- -
mltlaA la n t . ....
Prdntlco & Howland aro Its counsel.

TO OFFERlCKEL

PLATE BOND ISSUE

Now Ballroad Securities to Bo

Placed on Market Aro

for 81,000,000.

The New York, Chicago and St. Louis
Railroad has sold about $(,000,000 sec-
ond and improvement mortgage series A
6 per cent, gold bonds to William 'A.
Read & Co.. It was learned yesterday.
The bankers will offor the lurue to-

morrow' or nest day. The .new bonds
ars dated May 1, 101J, and mature on
'.May l, 1931. This Is tho first latuo out
of the total amount of $15,000,000 au-
thorized. Interest Is payab semi-
annually. An application will bo made
to list on Uie New York Stock Exchange
and the company agrees to pay the
normal Federal Income tax up to 2 per
cent. If exemption is not claimed by a
bondholder, v

The new bonds are secured by direct
mortgage lien upon the entire property
of the company, subject to $18,350,000
first mortgage sinking fund 4 per cent
bonds, due in 193", outstanding, which
cannot be Increased In amount.

The company formerly was part of
the New York Central system paralleling
the Xke Shore and was allowed to Uo
fallow, according to reliable reports. In
1910 under the old management gross
was S16,3t7,9JS and balance for Interest
Charges 13, 813,234, against 313.S36.3S0
gross and IS, 065,607 balance for Interest
in IMS. Under tho local management of
Cleveland Interests gross In 191S rose to
approximately SII.SOO.OOO and balance
for interest charges IJ.tOI.HtK

Interest on the funded debt In lSlSi
aaeordinK to a banking compilation, in-
cluding equipment obligations, amounted
to .approximately $1,310,000. For the
four years ended on December 31, 191S,
the average balance for Interest charges
was $2,777,000 'per annum, with' average
annual Interest on. funded debt of

A statement Issued yesterday
said in part:

"The company ties not concluded a
contract with the Railroad Administra-
tion. The to.called standard return as
certified by the Interstate Commerce
Commission is $$,J18,SJ7. in addition to
which income in 1918
amounted to approximately $;s,090,
making total Income of $$,S4:.S&7,
against which the deductions for fixed
charges, war taxes and corporato

would be $1,541,674."

GRAIN MARKETS,

Chicago, SIsrch 8. Downward swings
In tho corn market resulted y frum
the Government report ahowing that
farm reserves were much larger thanany private cttlmafe. The close was un-
settled, 1 to 2He. net lower, with May
$1.324 to $1.32$g and July $1.26; to
$1.20 Ti. Oats ltnlshed 115 to 2c down
and provisions up JOc. to $1.

.CORX The market wa' rererfih, and
?rlcea at the eloja of th day wer lc, toret lowr. On th nhel the mar-
ket showed mors rwlitance thin antlcl- -

Rted The ttelinloal podtion of the mr.
el looked upon as wtaktr. hut 611

every materUl decline there w Quite odbuying, which resulted In numerous tslilfe
and left tun market Uc. to i. above
the lowest. The ch market filled to
follow the decline. and country otters
wera not large. In the loos) eaah. mar
ket ifn. 3 yellow mni No. 1 white were
quoted at 11.59, coat and freight New
forlc The market wta eaeler under
liquidation on the part of reoent buyer,
and prices showed tendency to follow com.
The local caah market ehowed an taaltr
tone owin to Uie mete favofaue labor
condition! in the local harbor, standard
oate were quoted here at Tie, to 73c: No,
I white, 71HC.1 NO. white, lea. te TU.i
No. 4 white, 70c. to 70'ic; fane clipped
white. ":c. to 73c; ordinary clipped while,
70c. to 7:0. a'.l aterater.

JtYE Market ctudy. No, 3 Western.
$1.J. st and freight New Tork.

B.JILEY Market barely irteily. PdIns, tic: malting-- , $1,011 to $1.07, coat and
fieleht New York.
I nCCKtVHCAT ilarS-- t dull. Bound

milling-- . JSIS. eoatnd freight New York.
HAY Market usaattled. No. 1, $1.70 to

Jl.-- i; Nu. :. $1.40 to J1.S5I No. i. 4 Mi to
$l-5-

STILVTV Market euler. N. 1 rye, $17
a ton.

CHICAGO rWCES.

IlYIv
March.......
May

CORN
March. ......
Mar
July

II ATS
March
May
July

LAUD
May
July

U IBS-- May

Julr
I'O rut

Open. ITIirh. low. Cloeo. day.
1(5 US 144, ll-- i
1M 1W.S HSU llili 151

in iri is 1W
15314 o, is:u jhu

IMU iii'A. lS'.J
M'4 till
o(k ifk

n$

in.u te.it u.vt
2J.47 rs.tf M.47

3.77

4 48.M
l!9.604(Wff

Vheat. Torn.
SatnrdsT SS1.000

(M.ooa &).W
LsMyssr .... Uaw i,Tt.(ioe

SCABOAnK 07.SAHANOES.
Flour. WheaC

lyy la;

tts

:4.ii ss.n
4.f

7J.77 K.77 23.77 IS.77
K.C0 K.M 22.57 2J.52 22.U2

May 4?.2t 4'.W 3.75 J3
July 5S.60 4D.0J W.Ui

0.000

Latt week

Oata.

Cora.
Saturday l.KO .cko
Lait week t SM,rO
Lalt year tfl.ocrj i,ooo

rtoad and Slachlne Oowpanles,
Reawakening of national Interest In

good roads has directed nttentlon to thfi
securlllcJ of corporatlona directly af-
fected by such Improvcmeiiti, Recently
the fitatoof ivnnsylv.uila voted for

of bonda to bo expended In road
building In thitt fituln. The creation of
national highways by Congrcis la of
couroo the biggest and broauert niovo-mef- it

which has been attempted In glv
In good roads to tho entlro country.
The construction of the roads undoubt-
edly will mean t' call for' the purchase
of large quantlti'3 or road and excavat-
ing machinery und concrete mixers. The
United States census of manufacturers
elves tho valuo of tho output of the com
panies manufacturing such items as $9,- -
474,299, in uiat calculation no account
Is taken tt iho output of companies
which manufacture only one or two lines
of .machinery used in roaa making In
connection with the manufacture of
dissimilar products. It is stated that
sales for eeveral years of tho American
load Machinery companyJiave approxi-
mated $2,000,000 per annum, or about
tfnt.tenth of the agsresats business In
its line under normal conditions. It is
estlntatod that In 1119 approximately
StOO.000,000 will be expended In the
wotk of road construollon. and tho man.
ufadturefa of road making machinery
are' antlolpstlng a a consequence largo
lacreaecA ta thClr buxinus.

.

1M
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FEDERAL RESERVE

BANK STATEMENT

Gold Holdings Show Increase
of $10,700,000 in Koport

Jot Week.

tstdal Dapatch !tw,
Washington,, March 8. Aggregate

gains of $16,700,000 In cash reserves,
mainly gold, against Increases of $5,400,-00- 0

In net deposits and of $16,200,000
In Federal reserve note circulation aro much chan'go
indicated in the Foderal Reserve Board s
weekly tank statement.

War paper on hand' shows an
for the week of $33,500,000 and

hofdlngs of other discounted paper fell
ort $25,000,000 and of acceptances $3,.
400,000. As the. result of redlscountlng
with other Federal reserve banks four
reservo banks report aggregate contin-
gent liabilities of $6.3UO,UOO, against
$73,700,000 In the week Just previous.
United States short term securities,
chiefly one year Treasury certificates to
seeura Federal retervs bank note cir-
culation, went up $4,100,000.' Total earn-
ing assets show an Incroate for the
week of $8,600,000.

Government deposits show a decline
of SJ.500,000, members' resefVe deposits
Increased $5,100,000, while net deposits,
because of the reduced float, show an
Increase of $3,400,0OV. Shipments of
Federal reserve notes for Americantps In Franco and also to the West
Indies account for some increase in' cir-
culation, especially the Increase reported
by' tho New York bonk.

Following the enactment of amend-
ment to section 7 of the act the Fed-
eral reserve banks transferred to sur-
plus account $26,700,000, which had
been reserved at tho close of the year
to pay the franchise tax to tho Govern-
ment, Increasing' thereby tho surplus
fund to over 60 per cant of paid In cap-
ital of the reserve banks.

ItESOUhcxs.
Gold coin and certificate! KU.073.WJ
001a eettlraient. rune, federal

Beeerri. Board 1 6U.SI7.nno
r.olrt with foreign irencita. 5.29.000
Total gold htld by banks K9.l7i.W
Gold with federal Keterve scents. l.l3.M0.en
Gold redempUon fund 117,113,(9
Total cold reterrel t.vn.m.Vto
Legal tender notes, surer, Ac fl.SR.0W
Total reserves x,t05,4M,0M
tilld Clecounted secured: Dy 1.0T'

ermneni war osiigtuona
AU other.,
Hills fcourut In open market
Total bins on hand
United States Government lonr

184.S40.eOO

i,m.t,cco
term securities , S7.OST.000

United States Government abort
term securities U3,t33.W)

All other aaralnr satels 4.000
Total sarnie; aasels LMt.llt.OOO
Bank pretnlKi ,72D,O0O

Uncollected ttema and other de-
ductions from grots depoalta.... l9,lt7,OB

rive per cent, redemption fund
arslnit Federal Reien-- notes... 7.4ls.oo

All other reesurces t.vicooo
Total retoorcos g,lT.Ut.00O

UABttlTIES.
Capital paid in ttMSO.aoft
Surplus - 4Mt.OM
GoTernmest depeslta.,..,. m.CU,0CO
Due to mioihera rcterve ac-

count
Deterred STallability item) 4544S.0W
Other depotlta. Including foralsn

eredlti UUes.OOO
Total rrosa depoans 1.401,117,000
Federal Rsatrv notes la actual

drculatlan iiU,HT,O0O
federal Reeerve Bank nltes In clr- -

cuiartloa. net lUbiutrl lw.ni.wo
All other llabtlltlta S av: 45,00
Total llibllltlt E.i7l.l!t.0M

IlaUo of total reer'te to net depotlts sod
Tedcral Reserve note liabilities cnmnlned. It.4

cent. Ratio of sold reeervea to FederalK--eaen-- notes in circulation after eettln-- ;
ailde fC'per cent, axslnat net depottt llsbili-ties- ,

(3.3 per cent.

C0IT0IT CX0SES STEADY.

Tho cotton market fihowed an Im-
proved tone yesterday. The bulk of the
business still consisted of liquidation or
transferring accounts from old to new
stylo contractr. but there were Indica-
tions of a broadening interest in the new
style snontlis. accompanied by an ad-
vance In prices. Reports of a better tono
In the goods trado and of firmer spot
olluatlon In tho South evidently encour-
aged some fresh buying for long account,
'and One of the features Was the rela
tively firm ruling of the new
roonths'ln the new-sty- le contracts.

Itanro of prices for lending monthi:
OIJ STYLE.

TV.- -

Onn. Iflrh, tow. Clow, day.
March E3.M a.MT BM B.tTO rj.M
May a.ro H.U "j m.jc.is h.mJuly tl.U 11.70 t, tl.Co-7- 5 81.(4
October..... 19.7S 31.34 11 77 - 13.71
December... iM X.1J sxurn IMS

NEW STYLE.
Mar saw ass t3.fi sxtmi icioJuly 21.41 n.H S1.7J H.so-s--i ri.4J
October ).is vi.m so.ii sa.o-- w.cs
Deoember... 1.KI W.M .E3 tt.Z-Z- I 1.C7

6pot cotton. S.7EO.

IVevr Orleans Cotton Market.
New Orleans, March 8. Decided

strength In cotton the
market feeling pressure to buy front the
opening to tho clf.se. as the rtsult of
growing nervousness .among old contract
sliorts. The clow showed net gains of 32
to 124 points on the old and 4 to 63 on
Uie new contracts. Old: March, 2S.S4o. ,
May, 23J4C July. 21.85c; October,
19.60c.; iTacembar, lJ.Soa Kerw: Wav,
33.40a l July, 22.03c; October. 30.20c.
Ditcenfber, 19.90a Spot iiteody, 72 points
up; middling, !6.7Sa

COFFEE MARKET.

The of yebtorday'a trading
in the coffee market was much the came
as on tho previous day, Nrew Orleans
and Wall fitreet buying, with a little
looal profit taking. Sentiment was In-

fluenced by the firmness In the
position and by Brazll'o ability to main-tai- n

present high levels in splto of tho
foot that there are heivy stocks at the
primary ports and In tho Interior. On
the call prices wero 4 to u points above
the previous close and finnl quotations
fur tlte day iter si net atifaiiccs
Vu 7 points.

Ranra of price

May.......
Jua.i,...M.
July
Anruet
September.. U.li
October.,,
November,
lleocmber... 13.05
January.
Vebruary
March

ii!6 li!o lileo

14.U 1IJS

1S.M 1XM

Vrn,.ti.xn

i,(?4.07.oor

GoTernment

charaoter

Cloee.
15.73:7
14.fl 43
14 K--

14.40-4-

ILtl-V-

1U41S
ii.ei--
liM7
33.8i US
IIDO--
13.90-J-

crop

rri- -

n

CofTe aU(t Rio w 12S rela htglir at IIJWJ
for Nu. 7. nichause lilnher at 13
Ileceipta, ",wi mjf nv tck 44,000 Imc..
Sintoa was ! i Mgtier fur 4 at lrtfi)
ruturee S3 to 100 ri hlirlier. necetiitu
21.CO and atik 3.SV7.WO back. IleoHvu

t the ports 23.0W beji. atalutt 75,(M
ami U.OOO bas tTi jvn 4i.-- ban Tsnlo
15.0(0. acathJt 1S,W luid U.(hY. end

Juudlaliv 11,000, attt 19,000 aud 9,0tX ha
reapeotlrely,

BRAZILIAN COTTEtt BTATI8TIC8,
laut Iwrt

urdT. weak, nenih.
York aeiiTerie. s.tsi

New Orleans deliveries l.tso Ji
Total dellTerlee 11,113 1(I,1W
New York stock tu.&tf tj7,HJ

Orleans stock... 66,913 CI, TVS

Htock at aU ports.... 420.171 M.oit
Afloat S04.0O4 I.A7I.00O

dy.
15.20

11.11!

11.19
11.00
liM
1J.S?
1J.M

1.S7

Mere
bai Iityear

had

Sat- -

New

New

u.n

,5n
143

,ti2
43! .773
Q,00

Ml ,073
cse.oon

Vltlble anpplr....... .1.414,171 1,441,011 tltl,0lUat year's vUlbla...i.iU.M$ 7.4J7.SM 3,teo,ef

Confer on Itntlrond Flnanclnas
5pcWei DtipatcA to Tarn Btn.

WAsmtfOTON, March S. - Director- -
Gchersl ot ItA II roads Hints Is tb confer
with directors of the war Finance Cor-
poration when the programme
of vrar finance cerporatlon aid to roarts
will be worked out. The conference
will precede one with leading bankers
and railroad men on Tuesday. The

Is contemplatlng 'reduo-- i
on in freight rates on building and road

n; iterlal to indue activities in industries
uIUCUO.

CURB TRADING IS

UNUSUALLY ACTIYE

Sovcral New HighsEstablishcd
In Short Session In Which
r Trices Are Irregular.

.Trading In curb securities ycaterday
was unusually active for a short ses-
sion and several new high records wera
established, although tho, general trend
of prices was irregular. Tho 'market
started quietly and Irregularly without

prices, but alter
first hour ,of trading, a good demand
developed for somo specialties and higher
Priced oil stor.kH, resulting l new highs
being reached. '

The higher priced oil shares received
f. largo, part ,of the attention. Midwest
Kenning advanced a point and Lone Star
Gas 'moved to n. nofw high record price
with a gain of tight polnta. Sinclair
Oulf 'was again" In constant demand, es-
tablishing a new high record with a gain
of a point industrial trading; was
active, but n6 new high records of im-

portance wero' made.
Keystone, after pome heaviness,

touched its previous high, record! while
General Asphalt moved slightly tower.

McNeil sold at 'a new
high record. Mining shares were mod-
erately active and' steady.

Interb'oro Rapid Transit 7s lost all Im-

provement, made on Friday. ' Russian
Governments gained more than a point
each.

Total' sales and range of prices follow :

Sal to.
INDUSTRML3.

CuO Arr Explosives.
aw Am-- ii

1000 Am
1S0 Br- -.

ISM Car

In uie

&

' et

nt wit..... 4t
Marconi Y,

m Tob new.. CSH

m melasmas rrou.. 11
1000 Kmerson Phono.. 4

0 Freepiirt A Tex..
1003 Gon Aaphalt (7

S0O 0n Aaphalt pf...K3
4 Gillette S- Rat.. ..HI

LXOItupp Jlotor 7!i
3i Inter Rubber It
" Jonei Bros Tea... t'4

110 Icttaw Oo Coal..
1V)0 libby McN & I... TV
4.0 Nst loo si Coal... t3i
e at Fireproonnr, elNst Mrepfr p... 1J4 35
7'a) Nal Motor 1 14
700 N V ShlpbWr J su.

14W Ten-lee- s Tr 3X 24 274f--i l'blllp Merris.... ll't 10",.
1 Stewart Mfr. ti W"l

C.l .Submarine Boat.. liU 15rs
5V U S IA A Hat.. 7H 1

2100 U R Steeiuehip... 5 3
1100 Ur.itel Motor 4554 Ctt United Prof Sh.. 3 l'too United Aulphur,. H --!

JuO Wayne Ceal tM. t'i
11700 World ITllm t-- 1

COO Writht-Martin.- ... 4U 4U
STANDARD OILS.

Illinois Pipe Xine.lTI 173
10 S O'lndlaaa.-- . 771 7H
30 S O Cat its 15

INDEPTNDENT OILS.
.170 Allen O A (7... iitVO Barnett O Q..,.
I'jPO Boiton-W- y Oli...t 2
xtwj i oeoen ix .

tt0 snleralda OU....t
KM rrderal Oil 2'i

too nienrock Oil vl
tODOUndion Oil lio inter retrol 2iisM iiiiad Oil Traa. iSl

1W Ixine- Star Gat J1J
10O.Txnllans O 4 rt tl
1") Merrltt Oil 24U
( MetropoliUn Tet. JA

200 MUwet Oil 1A
WOMldweit Ref U4

iM OlmuitM Oil 1U
IM Omar Oil & Oil., 44
7'10 Vennok Oil 11
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cm Startoa Oil 1
rrw m wcat on new.. 3
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BrlMah floods.
MciBorsKH, Itarch Minister

of Customs Commonwealth
Australia issued. proclamation pro-
hibiting tho importation com-
monwealth Of other than

British origin.
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EXCHANGE.

The market on Uie Consolidated tovi
closed strong and

active, with prices throughout the
list substantial gains.
Uie securities a tend-

ency to values tho result of
an over Increasing demand. Cbmmls-sla- n

housoa ft great volume ot
ovornlght buying orders of In-

creased interest.
Prices but

met with profit taking, resulting
In slight buying
followed and sent to the highest
levels of tho session. Speculative

centred in the Industrials,
rails were not neglected.

London 3Ionry '

tiONiiort March 3, t per
cent. and ,thre
months bills 3 17-3- 3 Gold

at Lisbon

REsKIt T. STATEMENT.
Statement of the Reaerre Back,

York for the week March 7,
U19, as compared ulth the neek;

RSBOtmCEft.
Starch

Gold coin end rold certificates:
Uold vaslta

ettlemcnt
lund 1H,6W,71I4

Cold with r.
11. aient
in redemption

r. r..
notes

Cold with
srendet..

Total old re-
aerre

Wat tender
voter, sllTer
o e r 1 1 firatea

subsidiary
coin n.mi.w.w t.Mo,i73.n

reierve..
Bills dlscouuted bouxht:

R d 1 a c ouati
adranens

c o m aierclai
paper

R e d I s c onnta

U. . oblira--
tlona
Ace p tancee
buoiht ...w... 40,(17,179.11

Total . !IU17,4M.n
InTestnients t

S. bonds,
netea er- -
ttncat'i of In.
Oebtedneas .... CfX.MJ.M

Due fro forelja
.banks .,

All ether

rttorcM.$14U,43,4!I.tl

Capital
Surplus
U, H. OoTcTDmeat

deposits
Forelrn roTfirn-me-

deposlti..
Member banks

deposits (net)..
N o

bank depoUta..
Sue to War rinance Cerpora-

tlon
B- - to other

I'. R. banks ...
Federal Rtaerra

Bunk sotas
(set)

Frdrl nnerrs'
soles (net)

iuuusuiui .viuoiiui

8
a Rubber

1S00 O

7.

la'

D.

vr.i

Pacific
JtT...

White

Co
Co

rump

gen-
eral
From outset

public

limited

prices
in-

terest

Money
rate, short

cent

Federal
ended

Wl.

Total

adTinoas

ember

i.w

:ti.4

.173.MS.

TotllliahlllUes J1,S,421, 411.21 tl,t.l.Cl.S3
Federal Reiire

notes eatrtasd.
Aalntt whleh there red--

jicaoni
Gold
doner
Cotanerpaper

$14)0

had

but

lawrai

STATE DANK STATEMENT.
Or STATE BANKS TRUST

IN NEW .TORK
NOT IN HO 171 B

fitn.Ubed r State Basktsc

eunenu, $s,71T.19
Oold ,1.S 606.1W
Curresicy aal task

cote lt.6J7.lCO I
Depoitu

Ratorve Bank W.SM.PV) ikv 4.ttt,74
7.MJ.o s.ao.lM
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torlf from
othor l.anka
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State
veuin

trust
Total
Trust cnupenief.
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pf

per
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YORK STOCK EXCHANGE PRICES.
fCofillntieif rofr Preceding

m Uriwr Co 99i
United-Drue- ; 0 2d 0.1H

1C0O Fruit '167
U S Ost Iron PIpa&Tdy' 1974

8500

RAM.
Bteei

lOOIUtah Bteuritiea Corp....
6200

A
Ti

Western
WeaUnsiioutto

Lake
2700 Wlllyo-Oyirla-

Wlllys-Overlan- d

lOOJWllson
ISOOlWorthlniTton

WOrthlnitt&h
W6rthlnt6ri B

CONSOLIDATED

recording

as

substantially,

Discount

CoTutubls

Va-Ca- ro

Krlo...

reported

advanced

Renewed

Market.

pre-
miums

FEDERAL

precodlnr

$2
113

Bid.

S

lift
704
1S

84
22
10Ti
21
E7

4,2,'

n,:t,'

rri: fira:
32
7

S3
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s&.vatx-.j- s

45,t03,va.T(

IlXl.V5T.tl

w.Ewr.oo
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ueposiu

tSS.ltl 4(5.00
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tankj.

banks

. ..
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ceal.

lllrh, low.
15.

Si 1 P. 14
IJfbt 4
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BALTOIOItE.

Atuvlli st

U

Klkhorn

A
Cm Tower

Buffalo

Foftet'
filffonl

M

'.'....
....

4r.'i

674

$0t,SM,4.t3

S.010.M1.70

1.cii,o.m ras.w.trt.a

lK5,2ei,Ml.tt

$4i.M,ntu

fe,157,202.ce

4.W2.761.S0

l,MC,trl(,C7.M

UABlI.ITICa.
J29.ffa.Mo.

tS.040.00
U.aitMl.t
s,tEn.ssi.H

T4,437.T

7O.4Sa.SS6.00
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$227,sa,eu.m

JUMUAItr
COMPANIES ORCATUR

INCLUDED CI.R.VRINO
STATE1IUNT.
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THE LOCAL BANK STATEMENTS

Clearlaa; Ilouae Members.

Mer
. VI 41C iotk c. JI. A.

, " w... ,. . . ,11 .1 u . , .

tt. it sv ivii i n ua iiar.ii.inv.llank of Amwlca
National City jjank.
themlcal National Ilank
(.vumj.iu i.miQnai ti&nx.watjj putehrrs & Drovers Hank.
AmrrlcaM Ejcnanarr. Nat. Pank.
sscinc uZk.: r: .7777.,...; ; :
Chatham ft Phenhi Nat. Bank..
J'novTr KtUlonaUlAnk
Cltitons' National llsnkMetropolitan Dank. . i ,
Corn Exrnaon nnk.rprters Iraders Nst. Dk...National I'ark Hank
Esat Itlver National Hank
gjcond National Hank
First National IlaiiWi"!?; National Hank
Jf. V. County Nat. Hank
Continental Iiank; ,..
PJiM8 .National Cank
Kirth Aenue Hank.. . , ,

ommenlal nirhauire Dank....
Lincoln National Hnk."!IIUI
garOdil NstlonAl Hanlc ..
ruia iarionai Jianit
y benir NaUonal. Dsnk ..... I . .
Coal and Iron Nat, Bank
union k jcBance Nat. Bank. . . .

Jlanknrs.Trut,C). ,
JJ- - 8. Morteaire A Trust Oo. . i .

Co. .... I
Ootumbla Trust Co..

4 iuav w. ......... ,,,
Now York Truat Co
Franktln Trnt Co
.icroln Trurt Co

MetropoliUn Treat Co.. ,
Isaewu Nat. Bank. Brooklyn...
In In Trust Co. . .' ;..
Farmers Lean t Trust.Co. . i . .

Totals

Greenwich Bank..
Bowexqr Dsnk...-- . ..
N. Y. Froduca KrrJ
SUM Bank........

Totals

Title duarantew it Trust Co. .
Lawyers Title H Trust Co. . .

Totals

Ot.n T, .1
Chants '

Jleraber Federal r.ts en e Bank
stain iianxa, not members of

Federal lieaene Bank
Truat Comnanlea. not mem

uers or rcxinrai Ketcrve Bank
Agtroxate, 66 Members
Comparisons ,..

Bins and other avtr&ro (839.91
and mtaor actual

Aa for baovs 81 for Btato zad 15 (rust U.
and actual

banks not resell o
ratem . . .

Trust companies net reaene
vittcm,
Totals...

TEBJI
Securitr. Rate.

AmnotchMt(0..7
Amnoseriia(C..7
Aml)oech(asC..7
AraCottonOtl. ..7
AmfellTel.....
A in Thread Co. ...fi
AmTohsecoCo.. . 7
AmTubaccot ,.7
AmTobaAcoCo. , . 7
A raTobteooCo. . . T
AnTobacooCVV' 7
AnaeosdaOerpOo..
ArtenUneCi0tt...i4
Armour ACo n
Annnursuo..Armour3.Co..,
ArmeuraCo..,
AnnourACo..,
Armour&Co.

rJnhtolCorp..,7
ueuirtoeiorp.,,
DethStoeiaon...7BehStOoHj...7
betiKteplCorp.,.7
CanTcncRsr. n
CentralAreRr. 0
Chl.niiriQulncy.4
ChinifcIacKr...h
CbirneuTooltVi..O
ChlFnei)ToolCo..B
ChirneuToolCO..
ChlPneuToolCo..
Cuhan.Vrot4ucar.i
CubenAmSt!ir.'r..
CudahyPackgCo.7
DelAIludRR....K
PomlnlonofCaa..5
ErleRallroad.
redSugarRefOo..o
OenBlectr(cC0...4
OenKlectrieCo...f)
0 tNorth
1 n terborouKh RT. 7
KansasCjtTer.
Liggett iIresT.6
NYCntrlMR...
NorwayOovt...,6
TTillKleloLlaCo.
llttaABh'rautRRn
ProcterAOamble.7
Proctrr4.0mble.7 1021
rrocterACiaroble.7
Procter 1921

H2j
n

Tiuaeoafceri-orp-..

.tiidebaKerCorp-- 7
Bwlft.Co 6

I'tabPecCorp a

WllaonCO 0

Am Brass

..it
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..S

R.6

A A B MIf . ..
A At B Mf t Pf 15
MiaA

1'ow pf M
Bab & VII... 1W
Bllaa, K

E ..
F ..

.

t.vt Fteei....
Carh
Carb Ctl
:6Ha Arms..;

tru J'o..

.A

.

.

rea

Junl6.'i9

Oamb!e.7

60
it,

.110

VT

n
?tl 1

5 nl 4
rS

I

A--

4c

IHMS..01UI
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BOSTON.
MINING.

Alaska JU
Allouea

loo
Commercial,

ISOalurnct

S
7M l'avlt Iiaiy

Kmi

1M
Imllnni

'0 lrpirat!on
t?s 7io

Kerr Lake..
Itke Copper,.,.,
Mas

M Mirfloiver Col

New Arcadian...,
ID North Butte
200 North Lake

0 Old Dominion....
OaceOU

Marys Ind...rjBupenor topper.
innity

555 mellrj

.

.

.

,

.

.

,

a
St

U B

Ylttori'4
Winona
TYolyerin

Albany.WSH
. r.leiole.l..

.
744

Fitchburr
Maine Central,

SO!) la
,

HAH
et

4 iteei biul pi.

Average for Week Ended Saturday, March 1919.
OF SYSTEM.

JeTiUlftlD

Capital.
S2,000,(00

2.500.000
2,000.000

000.000
son.ooo

SS.000.000
i ii.onn.ooo
'i .1.000,000

300.0CO
.ooo.ooo

H4.ooo.ono
(.00,000

A.ftOO.OOO
8.000,000
V.SKO.OOO
2.000,000
4,200,000
1,500.000
S.000.000

11,000,000
1,000,000

1,000.000
1.000,000

10,000,000
200,00(1
300,000
400,000
000.000

l.ooo.rmi
2O.ODO

l.UOO.OIIO
Ji.ooo.ooo
1.000.000
l.ono.000
l.MW.OlX)

10.O0O1O0
2.000.000

34.000,000
l.OOO.OOU
nioo.ooa
1,000.000
3,000,001)
l.'XWHMJ
1.000,000
3,000,000
1,000,000
l.uOO.OOO
4.000,000

SnOttT NOTES.

$4,680,709,000

,

'
. , ... .

i

Not
.

4.000 3
.

.. l ' - " - -
. (310.830,000 (377.1

"

(Hates

Bid. Artel
Jan. 1V20 MM lOOW
Jan. K.'Sl 9 100
Jan. li.'UJ 03 100opr ioom iooi
Feb. 1934
Dec. 1928
Nov. 1910
Nor. 20
Nov. 1921

1933
Nov lSii 1

far
1920

16
iu u

.la
JUtT 15.-2- 101 101 t

1001
FeVi. 1927 to POt;

lb. 193,1 08 HSU
Ort. IPSO fr.t 10?
Ort.
Oct. OS
OO. 1

Jan. 100
Jin. 1921

16. '23

Aug. 1913
191!)

Jan. 1920
Dec 1919

1890
1920

tTit. 1911

IW.
1919

Fu. 192.1
'71

Veb. 1922
1920
1920

11123

1M3
. .

Bouthernliy

Jan.
Oct. 16, Tit

1'eb.

tl)

f.')

t.'i
6!i

IS
10s

1021

ien

K'l

l',
.Vo
ioi

111

f.7'1 tii

(529,070,000 (3,728,290,000

Members of

of

7.

Bills

State

90

ORDNANCE STOCKS.

Bllte.

l.Hrrculea

llop-Alli- n

1'Nllea-B--

SSinVoodvcard

Com

BAIUIOADS

wiooy,,,,,,,,iw

os.ei7.2oa
7.210.OO0
3.7S1.S0O

fl.7SO.000

e..ir.aoo

K,CS0,4tKl
J4,607,800
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